Chronic Care Foundation
Schedule 11: Notes to Accounts
(all amounts in Indian rupees, unless otherwise stated)

A. BACKGROUND

Chronic Care Foundation (‘the Trust’) was incorporated in New Delhi under Indian Trust
Act, 1882 as Registered Public Trust in December 2006. The objective of the Trust is to
promote good health by proactively minimising the incidence and effects of chronic
disease in the society.

B. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Significant Accounting Policies

1.1

1.2

Basis of Accounting

The financial statements have been prepared under the historical cost convention
on an accrual basis and comply with the notified Accounting Standards
prescribed by the Institute of Chartered Accountants of India for small & medium
enterprises.

The Trust follows the mercantile basis of accounting and recognises all income,
expenses, assets and liabilities on accrual basis.

Fixed Assets and depreciation

All fixed assets are stated at cost. Cost includes purchase price and all other
attributable costs of bringing the assets to working condition for intended use.

Assets purchased out of (Charities Aid Foundation, India) funds are capitalised
and an equal amount is transferred out of (Charities Aid Foundation, India) funds
to Capital Assets Fund. Accordingly, deletions of such fixed assets are also
adjusted from the Capital Assets Fund. Assets received as donations are recorded
at nominal value.

Depreciation on fixed assets has been provided at the rates prescribed under the
Income Tax Rules, 1962 , the rates are as follows:

Particulars Depreciation
Per Annum (%)

Computers 60

Office Equipments 15

Furniture & Fixtures 10







